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LIFE |5 SLATE: This 1,235 squmre-foct one-bedroom Caryls unlt f on the market for 31.5M.

REGAL DIGS: 51 Regls suites include floar-to-celling French windows -'rﬂmtm chandeibars.

p in the old hotel

Forget shiny and new; these classic residences still set the standard

By KATHERINE DYKRSTRA

PABRTMENT luve
Awlx--.-mulatmen the

suite bfe now lave
mnre apdions than eves,

“TF you book ab the irends
in hotels and hoted devetop-
ment, st being built will
offer some form of owner-
ship — whobe or fractional or
condo kotels” says Dewvid

Matheson, vice prasident of

TRET  communicstions
=t Midtowmn's 5t. Regis Hosel,
wihich has rao Qoors of full-
gwnecshlp condod.

Take Tromp Soflo, the
Finsmarial Tristmict's W Doeam-
town and TriBcCa's Smyth
Upstairs. &11 are hotels. All

fer soume vEral e oD ew-
ership. All toot “hotel ameni-

jes" — hovsekeeping, mxoam
sarvies, conclerpe.

Even under-constructon
comdio-only projects kv co-
opted  hotel-like  perks,
mcluding free  continentad
breskfast, newspapers and

bu&ln-:ﬁa]]_ CEOLETS, 85 Major
selling points,

Hu[tmg.’ﬂxj[lr all
SUFTO
bulldings, Ir's easy w
{even udrh.he[‘]mste

525 imtBon units.
that hotel living doesn't anly
camme in tall and gl In
fact, the city's obsssion with
the fivestar life was born
froma classle hote] Bving,

Many of the maipsis
offer homes you con move
inio immediatchy; others are
belng comverted Into some
of Mew York's most coveted
residential buildings.

The Mark, orgmally
opened in 27 and now
being renoeted into 18 hoted
rooms snd 42 oo-op pesi-
dences — ncheding a 9709
sipirs-fonl penthouse with
an estimated price of around
$50 milion — E oot only the
latest classse hotel-curm-res-
dence, It als poised o el
wase the standard of service
for residential conversions as

the buzz
nw-

a whele. When it's finished in
2008, the Fast Trth Strest
bullding’s inhabitants - will
hawe zcoess o valer parking,
laundry and dry-cleaning
ﬁl freah ﬂmﬁm
personal B

among other doa't-1fi-a-An-
Zer arnemities Which michi
juest give the St Regds and the
Flaza g mun for their momey

“In all noy years in this
business, I have never s=en
this msch interest, There aze
8 leters of intent oo the
penthouse  alope®  says
Louise Sunshipe, dewelop-
il dil.'ﬁ.'tﬂr IJE I‘JZE n.aljﬂlil.'l.l
Giromp, the firmn responsibe
fior the Mark. “All of the other
giites hawe no less than 23
letters of Intent for each™

Sutles will open ot 25000 a
square foor, bul Sunshioe
gavs, "There will probably be
bidding wars for each sufte,
and 1t wouldnt jee e i
we ended] wp ag SA000 it the
veory lenst, on average"

If you don’t wani to w=i

for the Mark, and the Time
Wiarner Center's Mandarin
Oriental is just too Zls Cen-
tury, there are plenty of
hotels oozing  old-warld
glamour that you can buy 3
resbdenoes in today, There are
co-opa like the Piesre, the
Caglyle: A Rosewood Hotel,
the Lombanty and the Sher-
ry-bletherand omdo  con-
vargions like the 5t Begis
and the Jumelrzh Essex
Houses and éven rentals at
the Whakdorf-Astoria.

MEVER CHECK OUT
Hite] Ny jo nothing mow
Fetore e 51, Regis, the Car-
tvle and the Shemy-Blether-
lzmd added sctaal salahle res-
bdemwces, Satvador Dalk, Jackis
Eennedy and Rorald Beagsn
had exlended-s ey |.E:|.'n=r iy
each, respectively (7T
You, Ronnie” a mm]:ulamn
af Beapan's ndence
widh his wile Bancy Inchsdes
a lester on Shermrp-Necherland
staficnery)

Bt it weasns until the mid
5w, when the city =aw an
eoonamas slowdown, that a
oumber af hotels — notably
the Pierne, the Lambardy, the
Carlfle aod the Sherry-
Mechesland — f".gu."ﬁ! put
that they counld surwive the
downturn by comrerting to

co-op. Each oo then
turned  aroud leased
ks to botels

“There were sHme Tesi-
dential aspects: there were
same penple lving there on
longterm reotals™ &y
Richard Siegler, s atomey
for 'a number of oo
e the Plerre *1
crwneers decided 1o cadh in®

The allure of hotel Tnving i
obvious: maid service, room
service, concicrge, bellman,
all ar your beck and call,

“If yine wend o bed aov-
ey stmightened betaase you
g-:-n't hi‘.eﬂwﬂwdéw?f thay Ie:l(_:};

IJ: ."lm.l
hougea ing ... orif a lgly
Enallr gaes o, sys Michael

Littler. executive vice presi-
dent and chief operating offi-
cor of the Sherry-Mether-
land. "If you're hangry. call
rooan serwice. If won meed
something fom the dnag-
atore, call the concierge.”

The high cost of hatel Hy-
ing allowed only the very
weslthiest of people 1'n- i-u:r
units and made
home In ope of thess bu ﬁ-
imgs A symbial ad weealth, and
porenr, "Fifty or (0 pears sm
the [Shoerry-Metherland] was
viery mich 3 haven foe pec-
plein the arts, movies" sys
Littler, "For instance, the pro-
ducer Sam Goddwyn Bad an
apariment here; Sofia Cop-
ol grew up here™

These huilt!ingu' uburli.:l.g
repuatatinns remain today

“There is an exclusivity to
the co-op hotels” says Hall
Wilkie, president of Brown
Harris Stevens, "These ald
prewar  builldings - are  the

S HOTEL Page 52
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Now York Post, Thursday, Sopternber G, 2007

BOTEL From Pogw 57

mosat deslrable In Mewr York.
IU's prestige more than any-
thing clse, based on architec-
tural history and bocstion”
The Plerre on Fifth
Avernoe and Glst Street. was
buile I P30 by renowmed
Jazz Ape architocts Leenard
Schultze amd 5. Pullerson
Weaver, As was the Sherry-
Hetherand and the Waldort
Tonwers, the rental portion of
the Waldorf-Astoria, The 54
R(ES' off Fifth Awenue at
Street, was developed by
[[§1511 Jnmb Asbor more than a
century g The interiors of
the Carlyvle, om Madizon

Awenue and Moth Strect, were

HIGH RENT: Thees besirooms, 3'/: mastsie baths. and 2 formal
dining room at the Waldosf, all for just 595,000 a month,

gmmﬂﬂﬂhrﬂmmt‘d
Eslgm:r
Muostly, the El.ewere

designed o Fvor privacy
over flash and flair, making
them deal for [hving.

*Even though 3 has a hodel
elernent, it fesls fke private
mesidences,” sy Littlen
*The lobby i zmall; vou
reduce the size and it focls
mare intimae,”

And thoogh most hotels
hold tight to their origins]
acsthetic, many  regmbardy
update their services, The
Jumedrah  Esscm House
which waa o ly con-
strcted m 1971 (2t the time 1t
was  Manhattan's  Eallest

budldimg &t 40 stories) and

Crivsdian MiwdTon

which addad Iz first comdog
in 1974, 15 renovating its lob-
. restinarant and spa noon-
junctien with comverting 90
hotel rooms into 32 condios,
& percent of which have
Already sold, The Carlyle is
adding a Sense spa, And the
Waldorf-Azmoria will open
the country’s firss Guerlain
Spa In Movember.

Currcntly on the markot
ape unlrs at the St Hepls,
which aversge $5200 a
suaATE ok, restalas of Sher-

ry-Metherland, Carlyle and

HOUSE MILES: This imaeirah Essex Hoese two-bedroom,
two-phis-hath residence with a washer/dryer Is 3.1 miillon.

Flerre residences, ineloding

the Plerme's notoriomes 70
million  penthouse, which
was @ ballroom until the
buikding wes comverted o
co-op in 1989, Reskdents wor-
o] to shutter it bocause all
the black-fic dinpers and
weddings =eoo rving up the
eiovatoTs, It remained vecant
until the carly "0z when
Lady Fairfax from Australia
bouglst the ballrosom and e
service room below it She
crrmestad the spaces infn an
I O00-sgquare-foat  triplex,
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MARK WY W0 RilkE:

which has been on the mas-
kit for e than two Foars,

What does i mean
resbde in one of these hotels

The hotels “provide war-
ry-free living." ssys Wilkie
“If you're traveling or have

misites ot the Mark will ba
Burmibahied; Hel Biilding's mine Grand Tower Sulbes will nod.

other homes, those services

CAN mLCan L-::;:dmnrc E]h;‘r:
11 cOmme Ve

?;ﬂatt. Pood = Uﬁtrcw;f i

arrive it 3 in the morning”
Or moare simphy: "I

TMEETS yor'te  wery, very

comfortable,” says Littler,

MO RTGA,GE G UIDE From Serk

WE TAKE THE “BROKE"” OUT OF EROKER.

PURCHASING & MEW HOME? CALL THESE LENDERS TODAY!
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Interested?
Call us at 2126851000
or visit our wabsite at wew rutenbergrealtyry.com

We'll t=dl you how ower 4,000 agants in Florida, Chicago and New York
have dowbled their earnings with The Rutenberg &dvantage.




